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ABSTRACT  
 This study aimed to find out the effect of liquidity, solvability, profitability 
and activity on the prices of the stocks of construction companies listed in Indonesia 
Stock Exchange in the 2013-2017 period, both partially and simultaneously. The 
variables liquidity proxied with a current ratio (CR), Solvability proxied with a debt 
to equity ratio (DER), profitability proxied with a return on assets (ROA) and 
activity proxied with a total assets turnover (TATO). Stock price that use in this 
research is closing price. The research population comprised construction 
companies listed in Indonesia Stock Exchange from 2013 to 2017. The sample, 
consisting of 7 construction companies, was selected by means of the purposive 
sampling technique. The data collecting technique was documentation. This 
research uses multiple regression analysis. The results of the study showed that 
partially the variables of solvability (DER) and activity (TATO) had significant 
effects on the stock prices while liquidity (CR) and profitability (ROA) did not have 
significant effects. Simultaneously, the variables of liquidity (CR), solvability 
(DER), profitability (ROA) and activity (TATO) had significant effects on the stock 
prices. The variables liquidity (CR), solvability (DER), profitability (ROA) and 
activity (TATO) were capable of accounting for the prices of the stocks of 
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Penelitian ini bertujuan untuk mengetahui pengaruh likuiditas, solvabilitas, 
profitabilitas dan aktivitas terhadap harga saham pada perusahaan konstruksi yang 
terdaftar di BEI periode 2013-2017, baik secara parsial maupun simultan. Variabel 
likuiditas diproksikan dengan current ratio (CR), Solvabilitas diproksikan dengan 
debt to equity ratio (DER), profitabilitas diproksikan dengan return on assets 
(ROA) dan aktivitas di proksikan dengan total assets turnover (TATO). Harga 
saham yang digunakan dalam penelitian ini adalah harga saham penutupan. 
Populasi yang digunakan dalam penelitian ini yaitu seluruh perusahaan konstruksi 
yang terdaftar di BEI 2013-2017. Sampel penelitian sebanyak 7 perusahaan 
konstruksi yang diperoleh dengan teknik purposive sampling. Teknik pengumpulan 
data yang digunakan adalah dokumentasi. Penelitian ini menggunakan analisis 
regresi berganda. Hasil penelitian menunjukkan bahwa secara parsial variabel 
solvabilitas (DER) dan aktivitas (TATO) berpengaruh signifikan terhadap harga 
saham sedangkan likuiditas (CR) dan profitabilitas (ROA) tidak berpengaruh 
signifikan. Secara simultan, variabel likuiditas (CR), solvabilitas (DER), 
profitabilitas (ROA) dan aktivitas (TATO) berpengaruh signifikan terhadap harga 
saham. Variabel likuiditas (CR), solvabilitas (DER), profitabilitas (ROA) dan 
aktivitas (TATO) dapat menjelaskan harga saham pada perusahaan konstruksi yang 
terdaftar di BEI pada tahun 2013-2017 sebesar 48,3 %. 
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